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(f) A demand note in the principal sum of fifty thousand dollars
due to the Commissioners, dated December 13, 1955, with in-
terest at two and one-half per cent per annum.
(g) Indebtedness due Charleston County, Berkeley County, and
the City of Charleston by reason of certain advances made by
them to the Authority. In the instance of Charleston County
the amount due is thirty-six thousand six hundred seventy-six
dollars and forty-eight cents, plus accrued interest. In the in-
stance of Berkeley County the amount due is thirty-seven
thousand one hundred seventy-six dollars and forty-nine cents,
plus accrued interest. And in the instance of the City of Charles-
ton the amount due is thirty-five thousand six hundred seventy-
six dollars and forty-nine cents, plus accrued interest.
(h) Claims for salaries, services and materials and supplies
due to divers persons and corporations, estimated to be, as of
June 30, 1961, in the face amount of thirty-six thousand seventy-
four dollars and seventy-one cents. Questions exist as to the
liability of the Authority on certain items.
(i) Debt due to the United States of America (assumed by
the Commissioners) for an advance for engineering studies and
plans made of the project, in the sum of one hundred seventy-
five thousand dollars.
5. The Authority is further obligated by reason of the following
transactions:
(a) The Authority is obligated to furnish water to the Com-
missioners, the obligation having been a primary motivation in
obtaining advances of money from the Commissioners which
enabled the Authority to build the Bushy Park Project.
(b) The Authority conveyed to Cardinal Manufacturing Com-
pany (Cardinal), by deed dated the third day of January, 1958,
and recorded in the Clerk of Court's Office for Berkeley County,
South Carolina, in Book C-54, page 101, a tract of ten acres
of high land and four and five-tenths acres of marshland, to-
gether with certain easements.
Simultaneously, the Authority entered into a contract for the
sale of water to Cardinal. The rights of the parties have been
modified by a certain letter agreement written to the Authority
by Cardinal under date of December 28, 1961.
(c) The Authority sold to Robert E. Lee and Company, Inc. a
tract of land containing three hundred eighty-nine acres by deed


